
H OUSING AUTH ORITY OF TH E CITY OF NEW  IBERIA 

New lberia, Louisiana 

SUPPLEM ENTAL INFORM ATION SCH EDULES 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

CO M PENSATION PAID BOARD M EM BERS 

GENERA L 

]'he members of the Board of Conunissioncrs serve without compcnsalion 

FEDERAL FINANCIAL ASSISTANCE PRO GRAM S 

In accordance witt~ Oflic, e of Mmaagcmcnt mid Budget (OMB) Circulm A- 128, a schcdulc of federal financial assistance is pJ c:-;cnlcd 
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REVENUES 
Local sources: 
Dwelling rental 
Interest earnings 
O ther 
Federal sources: 

HOUSING AUTHORITY OF THE CITY  OF NEW  IBERIA 
New Iberia, Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) and Actual Statement C 
For the Year Ended M arch 31, 1996 

Operating subsidy 
Annual Contributions Contract 
Grants 

Total revenues 

EXPENDITURES 
Current: 
Adm inistration 
Utilities 
Tenant services 
O rdinary m aintenance 
Protective serv ices 
G eneral expenditures 
Extraordinary m aintenance 
Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING O F YEAR 

FUND BALANCES AT END OF YEAR 

GENERALFUND 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

294,130 $ 
16,130 
13.000 

201,941 
0 
0 

289,135 $ 
13,361 
11.521 

191,504 
0 
0 

(4,995) 
(2,769) 
(1,479) 

(10,437) 
0 
0 

$ 525,201 $ 505,521 h  (19,680[ 

$ 109,870 $ 
177,070 
33,470 
163,850 
25,000 
113,819 
13,500 
63.860 

98,664 $ 
190,847 
29,252 
130,976 
20,050 
110,036 
10,488 
38.631 

11,206 

(13,777) 
4,218 
32,874 
4,950 
3,783 
3,012 
25.229 

$ 700,439 $ 628,945 $ 71,494 

$ (175,238)$ (123,424)$ 

391.251 425.241 

51,814 

33.990 

$, 216~013 $ 301~817 $ 85~804 

THE NOTES TO THE FINANCIAL STATEM ENTS ARE AN INTEGRAL PART OF THIS STATEM ENT 



H OUSIN G AUTH ORITY OF TH E CITY OF NEW  IBERIA 

New Iberia, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

(Public and Indian ] lousing - Comprehensive Improvement Assistancc  Program 
- CFDA #14852) 

CONDITION : A 1995 ClAP expe ~diture of $1
,500 was reimbur scd in FebruaD, 1996 and also in M arch 1996 

To ensure expenditures are reimbur sed only once 

All HUD grant receipls (CIAP 
reconciliation of funds received to funds expended diffi cult

. 

FIC and PHDEP) are coded lo the same account making a 

.~r r IzL 10IV CONDITION: M atching of expenditures to receipts b3' program is diffi cult lo do using the general ledgeJ A 
schedule must be maintained aparl from the general ledger

. 

RECOM M ENDATION: We reco lmncnd thc receipts mid disbursements be accounted for by 
progr am so a reconciliation 

can be done each month 

W e will keep a folder with all 
numerically of all drawdowns and payouts on the othe 

(Public and lndian ltousing - CF1)A #14.850) 

requests for payment on one side
, and a ledgcr listed 

CONDITION: The I lousing Authority certified  on the M arch 31
, 1996 t.'onn 50072 that policies had been adopted and 

pr(w..ed mes implenaeuted  for homeowncTshif, opportunities The worksheet fo~ indicator # 11 reflected a 'No' answer to this 
question 

CAUSE OF CONDITION 

'1o ensure accurate inform ation on PI ]M AP certification 

Inaccurate inform ation on PHM AP certification
. 

RECOM M ENDATION: We rccomanend the Housing Authority have an administrative employee independent of the PttM AP 
certification preparation review the final cop3, of the form and verify that the final form agrees to the indicator 

worksheets. 

This was a 
.typo Sony for misleading. 



H O USING AUTH ORITY OF TH E CITY OF NEW  IBERIA 

New Iberia, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
A S O F AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

(Public and Indian t lousing- CFDA # 14 850) 

CONDITION : In testing ten tenant files the following was noted 

Two files exmtained no verification of income 
"]'v,,o files contained no anim a inspection; 

Coneclion ofcn-ors noted by M TCS could not be verified as the }lousing Authority files these in a box and does not make 
a co py for the tenm~t fi es 

qo ensure tenant files contain all the docum entation required by ] 1/31) 

Tenant files do not cxmtain all required documents
. 

RECOM M ENDATION: W e recommend the Housing Authority use a checklis o ensure all required documents arc iJ 
the tenant's file 

The collected M TCS will be m ade a pall of tenant files
. 

W e have had a change in all three positions in the Administrative Offi ce in the last fiscal year with changing o;'cr to 
compute1 s and additional responsibility has caused some glitches 
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H O USING AUTH ORITY OF TH E CITY OF NEW  IBERIA 
New lberia, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31, 1996 

(Public and Indian Housing - Family Investment Centers Program - CFDA # 14.861) 

CONDITION: "]he Housing Authority pumhased office equipment and fiulfimre o11 M ay 15, 1995 for $11,038.25. The 
minutes discuss advertising for bids and also discuss the bids received. Per the April 11, 1'995 m inutes only one bid wa~ 

received, and the furniture and equipment were purchased fiom this vendol. ]'he Housing Authori~, could not produce 
documentation for the bid advertisement or for the bid received 

EFFECT OF CONDITION 

O 

public bid law 

To ensure compliance with the state public bid law 

Noncompliance with state public bid law 

W c rec,~mm~end the Housing Authority keep reco lds to doctmlent compliance with the state 

Tbc new Executive Directol came on after the bid was taken and request fnr purchase 
t te came aboard on April 17, 1995. These things will not happen again The previous Executive Director, was tl)'iug to 
get the Family Investment Centel opened before he left so he purchased those item s before the open-house on April 14, 1995 
to he reimbursed out of the year eudcd M arch 31, 1995 budget 
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H OUSIN G AUTH ORITY OF THE CITY 
O F NEW  IBER1A 

New lberia, Louisiana 

GENERA L PURPOSE FINANCIAL STATEM ENTS AND 
IN DEPENDENT AUDITO RS' REPORTS 

AS O F AND FO R TH E YEAR ENDED M ARCH 31,1996 
W ITH SUPPLEM ENTAL INFO RM ATION SCH EDULES 

'dnaer provisions of state law, This 
report is a public docum ent. A 
copy of the report has been subm it- 
ted to the audited, or reviewed

, 

entity and other appropriate public 
officials. The repo rt i~ available for 
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tor and, where appropriate, at the 
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~'elease Date OCT 1 E; 199(~ 
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ERNEST L. ALLEN, CPA 

TIMOTHY J, GREEN, CPA 
BONNIE T. ROBINE'CfE, CPA 

A T,1,EN , G REEN & R OBINE'I"rE, L.L.P 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE, LOUISIANA 71201 

Board of Commissioners 
HOUSING AUTIIORI]'Y OF TIIE 

CITY OF NEW  IBb;RIA 
New lberia. ],ouisiana 

INDEPENDENT AUDITORS' REPORT 

M~JL .~M>~ ESS 

POST OFFICE BOX 6075 
MONROE, LA 71211.6075 
"tELEPt'tONE (3t3) 3~8~4422 
FAX O18) 388-4664 

U . S DtiPARTM FN1 OF ]]OUSIN(I AND URBAN 
I)L: VtiLOPM ENT 
] lousing M anagement l)ivision 
1661 Canal Street 
New Orlcaiis, I,ouisiaua 

W c have audit~  tile accompanying general purpose finmlcial statcments of the I lousing Authority of the City of New lbcria, 
l,ouisiana, asofandfoJ theyearendcdM mch31, 1996, aslisledin the foregoing table ofcontents Thesegencra]puq~oscfinancial 
statem ents mc the responsibility of the }lousing Authority's m anagement Our responsibility is to express all opinio;l on these 
genre al purp ose financial statements based on our audit. 

W e conducted om audit ill accordance with generally accepted auditing standards, Gove nmlent Auditin2, Standards, issued 
by the C(~laptrdlm General of the United  States and the provisions of Office of M anagement and Budget Circulm A- 12g, "Audits 
of State mid ] z~cal Govenmlcnts " Those standards and OM II Circular A- ] 28 rcquilc that wc plan and perfojrn the audit to obtain 
reasonable assur',mcc about whether the gcnel al propose financial statements are fiee of material misstatement An audit includes 
exan$fing, on a lest basis, evidence supporting the amounts and disclosures in the general purpose financial statements All audit 
also includes assessing the accounting principles used and significant estimales made by management, as well as evaluating the 
overall general puq~osc fnlaucia] statelnent presentation W e believe that our audit provides a reasonable basis fo~ our opinion 

In our opinion, the gm~eral purl',t)~ finm~cial statements refm-red to above present fairly, m all m aterial respects, the financial 
position of the I lousing Authority ofthe City of New ]beria. as of M atvh 31, 1996. and the results of its operations ~*i the yem then 
ended in conformity with generally accepted accounting prmcil~les. 

Our audit was m ade for the purpose of rota ting an opinion on the general purpom  financial statements taken as a whole 
"Ihe accompanying supplemental information schedules listed in the table of contents including the Schedule of Fed eral Financial 
Assist~lcc ea'e presented for the purlx~  of additional analysis oatd me not a required pall of the general purpose financial statements 
& th e Housing Auth ority of the City, ofNe'x Ibcria The accompaw ing supplemental ilffonnation identiflcd as: 

A. Supplenmntal Information Schedules - Generally Accepted Accounting Principles t!~asis has been subjected to the 
procedures applied in the audit of the general puq~osc financial statements and, in our opinion, is fairly stated in all material 
respects ill relation to tile general purp ose fnancial statements taken as a whole. 

MEMBER AM ER IC#~J,f iNBn'rUT~ Of CERTiFIeD pUBLIC ACCOUNT,tNT8 s~ ~tOC(ET~ OF LOUI$M34A CERTIFt(~D PUBLIC ACCOUNTANT$ 



BOARD OF COM M ISSIONERS 

tlOUS1NG AUTHORITY OF THE CITY 

OF NE W  IBERIA 

New Iberia, Louisiana 

FINANCIAL STATEM ENT PRESENTATION 

Fund accounting 

Facilities acquisition m~d 
conslJ'uction 

Prior 3,ear adjustments 

Principal paym ents on notes 
and bonds 

GAAP 
Basis 

Used 

Expenditure 

Beginning fund 

balance adjusted 

Expenditure 

HUD 
Prescribed 

_ . Format 

Not used 

Capitalized 

Current expenditur e 

or rece ipt 

Reduction of the 
liability 

Receipts from federal source Revenue C
redited to surplus 

BA SIS OF ACCOUN TING 

Federal Grants for Capital Projects 

Expenditur es 

M odified Accrual 

M odified Accrual 

Cash 

Accru al 

In accordan ce with Goverranent Auditing Standards
, we have also issued a report dated July 11

, 1996 on our  consideration of the Housing Authority's intern al control structur e and a report dated J
uly 11, 1996 on its compliance with laws and regulations

. 

July 11, 1996 

ALLEN GREEN & ROBIN-ETTE L
.L.P 



P, OUStNG AUTHORITY OF THE CITY OF NEW  IBERIA 
New Iberia, Louisiana 

ALL FUND TY PES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

March 31, 1996 

ASSETS AND OTHER DEBITS 
Assets 
Cash and cash equivalents 
investm ents, at cost 
Receivables 
Interfund receivable 
Prepaid item s 
Land, buildings, and equipment 
Other debits 
Am ount available in debt service funds 
Amount to be provided for retirement 
of general Long-term obligations 

TOTAL ASSETS AND OTHER DEBITS 

LIAB[LITIES, EQ UITY AND O THER CREDITS 

Liabilities 
Accounts, salaries and other payables 
Contracts payable 
Interfund payable 
Intergovernmental payable 
Deposits due others 
Deferred revenues 
Compensated absences payable 
Notes and certificates of indebtedness payable 

Total Liabilities 

Equity and Other Credits 
Investment in general fixed assets 
Fund balances: 

Reserv ed for prepaid item s 
Unreserv ed and undesignated 

Total equity and other credits 

TOTAL LIABILITIES, EQUITY 
AND OTHER CREDITS 

GENERAL 
FUND 

27,993 $ 
231,227 
9,953 
8,6"{6 
45.935 

SPECIAL 
REVENUE 
FUNDS 

67,320 $ 
0 

424 
0 
0 

CAPITAL 
PROJECT 
FUNDS 

1,500 
0 

18,375 
0 
0 

323~723 $ 67,744 $ 19~875 

18,081 $ 
0 
0 
0 
0 

3.825 

65,050 $ 
0 

8,616 
0 
0 
0 

18.37 

1.500 

$ 21,906_ $ 73665 $ ~ 5 

0 $ 0 

45,935 0 

255,882 (~  

0 

O 

$ _ 301,8175 (5,922~$ 0 

$ 323~723 $ 67~744 $ 19T875 

"[HE NOTES 3̀0 ]-HE FINANCIAL STA3̀EMENTS ,#,,RE AN IN3̀EGP, AL PART OF THIS STATEMEN3̀ 
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FIDUCIARY 
FUNDS- G ENERAL G ENERAL 
AG ENCY FIXED LONG-TERM 
FUNDS ASSETS OBLIGATIONS 

Statem ent A 

TOTAL 

(MEMORANDUM 
ONLY) 

15,920 $ 0 $ 0 $ 

O 8,393,077 

0 0 

0 

3.591.556 

112,733 
231,227 
28,751 
8,616 

45,935 
8,393,077 

0 
0 
0 

3,591.556 

15~920 $ 8t393~077 $ 3~591~556 $ 12
t411~895 

0 5 0 5 0 5 
0 
0 
0 

15,920 
0 

0 
8,172 

3,583.384 

83,131 
18,375 
8,616 

0 
15,920 
5,325 
8,172 

3,583.384 

_  15,920 $ 0 $ 3,591,556 $ 3,722,923 

0 8,393,077 $ 0 $ 8,393.077 

0 0 0 
45,935 
249 960 

0 $ 8,393,077 $ 0 $ 8,688,972 

15~920 $ 8t393~077 $ 3~591r556 $ 12r411~895 



H OUSING AUTH ORITY O F TH E CITY O F NEW  IBERIA 

New lberia, Louisiana 

SUPPLEM ENTAL IN FO RM ATIO N SCH EDULES 

AS O F AND FOR TH E YEAR ENDED M ARCH 31
, 1996 

AGENCY FUNDS 

G 

The aclivilics of the various tenant security deposits accounts are accounled for in the T
enants' Security Deposit Agency Fund W hi

le file accounts are under the supervision of the 1 tous ~g Authori~,
, they belong to tile renan s and ale not available fo~ use bx 

thc t lousing Authority 



Statem ent B 

TOTAL 
(MEMORANDUM 

ONLY) _  

289,135 
13,361 
11.521 

191,504 
0 

433.191 

$ 938,712 

148,938 
190,847 
29,252 
130,976 
53,694 
110,036 
10,488 

393.827 

$ 1,068,058 

(129,346) 

425.241 



H O USING AUTH O RITY OF TH E CITY OF NEW  IBERIA 
New |beria, Louisiana 

SCH EDULE OF REPO RTABLE CONDITIONS 
AS OF AND FO R TH E YEAR ENDED M ARCH 31, 1996 

0'ublic and Indian tlousing - Comprehensive Improvement Assistance Program - CFDA #14.852) 

CONDITION: A 1995 ClAP expenditure of $1,500 was reimbursed in Feblamly 1996 and also in M arch 1996 

To ensure expenditures are reimbuised only once 

All l tUI) gran t receipts (CIAP, FIC and Pt II)EP) are coded to thc same account making a 
reconciliation & funds received to fan ds expended diffi cult 

M atching of expenditures to receipts by program is difficult to do using the general ledger 

A schedule must be maintained apart from the general ledger 

can be done each m onth 

W e rtw~ommeod  the receipts and dishur sclnents be ace oun led  for by program so a reconciliation 

W c will keep a ff~lder wilh all requests foJ payment on one side, and a ledgel listed 
numerically of all drawdowns and payouts on the other 

(Public and Indian Housing - CFDA #14 850) 
(Public and Indian Housing - Comprehensivc Improvement Assistance Program - CFDA #14852) 
(p ublic arid lndiml Housing - Drag Elimination Program - CFDA #14.854) 
(Public and Indian Housing - Family Investment Centers Program - CFDA #14.861) 

CONDITION: Due to the small size of the I lousing Authority, segregation of duties is not adcquate to provide cffectivc 
intern al control The functions of opening the m ail, collecting rent, recording the receipt in the rent rcgister, plcparing the 
deposit, m aking the deposit and check preparation are all perform ed by two administrative employees The ttousing 
Autho~'ity does have some compensating coutrols for lhe inadequate ~gregation of duties. The deposit is prepared and made 
by m~ employee not collecting rent on that day Receipts from ]]LID are wire-transferred to the haiti,: account All checks 

require two signatures, the Executive Dir~ tCa and a Board m ember. Recording of cash rece ipts m~d disburseman ts and 
preparation of ban k reconciliations are perform ed by the fee acz, ountan t for the Housing Authority. 

U Due to the small size of the Housing Authority 

It would not be cost beneficial for the Housing Authority to hire the additional personnc 
required for adequate segregation of duties 

W e don't think it cost eflk:ctive to hire more persolmel in order to improve the intem a 

48 
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INTRODUCTION 

H OUSING AUTH ORITY OF TH E CITY OF NEW  1BERIA 
New Iberia, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31, 1996 

Housing AuthoJ~ties my chan~~ as a public corporation under the laws (LSA-RS 40:391 ) ~ the State of Louisiana for thc puil~osc 
of providing safe and sanitary dwelling accommodations. ]'his creation was contingan t upon the local governing body of the city 
declaring a need for the Housing Authority to function in such city. The Housing Authority is goveraed by a five-member Board 
of ComJnissioncrs ]he members, appointed by the Honorable M ayor of the City of New Ibcria, serve a slaggered tcnn of Ran  ?,,cars 

Und~ fl~c Unit~ States 1 k!using Act of ] 93?, as amended, the U S. Department of t lousing and Urban Dcvelopmant (I IUD) has 
dilect rcspousibility for administering low-rent housing programs in the United States. Accordingly, Ilk]l) has entercd into an 
annual contlibutions contract with the Housing Authority for the puil~osc of assisting the Housing Authority ill financing the 
acquisition, construction and leasing of ]lousing Units an d to make annual contJibulions (subsidies) to the I lousing Authority for 
the puq~ose of maintaining this low-ran t character. 

The I lousing Authority had 200 units in man agcman t at prqiects LA 27-1/3 

t:'l IA owned housing 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCO UNTING POLICIES 

200 

The accompm~ying finan cial slateman ts of the t lousing Authority of the City of New ]beria have been prepared in confomlity with 
gan erally accepted acoz~mlting piiuciples (GAAP) as applied to govelm'nental units. "/'he Govenmlan tal Accounting Standards l~;oald 
(GASI3) is the accepted stan dard-settiug body foJ establishing govenlmental accounting and financial reporting piinciplcs. 

A. REPORTING ENTITY 

OASB Statement No. 1,t established criteria for determining the governm ental reporting entity and conlponeut units that 
should bc included within thc reporting entity. Because the tlousing Authority is legally separate and fiscally indcpendent, 
the ] lousing Authority is a separate govern mental rcporling an tity. 

']he ]lousing Authority is a related organ ization of the City of New !beria since the City of New lberia appoints a voting 
majority of the ltousing Authofity's govenmlg board The City of New lberia is not financially accountable for the Housin[, 
Aulbority as it cannc, t impose its will on lhc ] lousing Aothority and therc is no potential for the }lousing Authority to provide 
finan cial bencfit to, oi impose financial burdens ou, the City of New Iberia. Aec ordingly, file ttousing Authority is not a 
component unit of the financial reporting entity of the City of New iberia 

The I lousing Authority includes all funds, account gToups, activities, et cetera, that arc with in the oversight responsibilit3 

of the } lousing Authority. 

Cca~tain traits of local govenmaent over wlfich lhc }Iousing Authority exercises no oversight responsibility, such as thc school 

boards, parish police jury, other indepandently elected pm-ish officials, and municipalities within the parish, are excluded 
from the accompanying financial stale'merits These units of goven~raent are consideled separate repo~l.ing entities and issue 
financial statements separate from those of the ttousing Authority. In addition, the accompanying financial statements do 
not include various tan ant associations which are legally separate entities. 



H O USING AUTHORITY OF TItE CITY OF NEW  IBERIA 
New lberia, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FO R TH E YEAR ENDED M ARCH 31, 1996 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. FUNDS AND ACCOUNT GROUPS 

]'he accxmnts oflhe blousing Authority are organized and operated oll the basis of funds and account gloups A fund is an 
iode.3~end~~I fiscal and accx~ua~ting entity with a self-balancing set of accounts. Fund accountin g segregates funds according 
to their intended purpose and is used to aid management in demonstrating compliance with finance-related legal and 
contraclual provisions The m iuinm m nmnber of funds is maintained consistent with legal and managerial requirements 

AccourJl groups are a reporting device to accoun t for certain assets and liabilities of the gox'em mun lal funds nol recorded 
directly in those funds 

Funds office ttousing Authority are classified inlo two categories: govern mental and fiducim7. In turn , cacb categol?,' is 
divided into separate fund types The fund elassificatiun s and a description of each existing fund type follow: 

Governm ental Funds --  Govcmm enlal lkmds account for all or most of the 1 lousing Authorit3's general activities, 
including Ihe collection and disbursement of specific or legally restricted monies, the acquisition or construction of 
general fixed assets, and q~e servicing of general long-term debt Gc,\'erun ~ental funds include: 

General fund --  the primm3, operating fun d of the ttousing Authority. It accounts fo~ all fiuancia 
resources, except those required to bc accounted for in other filnds ]'he general fund includes lrans 
actions of the low i cnl housing assistance program s. 

Special revenue funds --  accounts for reventle sources thai arc legally lestricled to expcildinlleS fi)l 

specified purposes Special revenue funds contain tTansactions of the Drug Elimination and t,'amilv 
Investment Center programs administered by the tlousing Authority. 

3. Capital projects funds --- account for financial resources received and used for the acquisition 
cx~nstruction, or improvcment of capital facilities not reported in the other go,,,em mental filnds Capita 

In oiects funds cun tain transactions relating to active modernization and development programs 

Fidueiarx' Funds -- Fiduciary fun ds account for assets held on behalf of outside parties, including otlan  
governments, or on behalf of other funds within the 1 lousing Authorily. 

_Agency Funds --  Agcncy funds me custodial in natuJc (assets cqual liabilities) and do nol present results of 
operalions or have a measmemenl focus. Agency fun ds are accounted for using the modified accrual basis of 
aeczmnting This fund is used to account for assets thai the goverument holds for others in an agency capacity The 
agun cy fund is as follows: 

1. Tenant's Security Deposits Agency Fund --  accounts for assets held by the Housing Authority as an  
agent for the individual tenan ts 

0 



HOUSING AUTHORITY OF THE CITY OF NEW  IBER1A 
New lberia, Louisiana 

N OTES TO TH E FINANCIA L STATEM ENTS 
AS O F AND FOR TH E YEAR ENDED M ARCH 31, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTIN G POLICIES (Continued) 

C. M EASUREM ENT FOCUS AND BASIS O F ACCOUNTING 

The aco.~unting mid financial reporting tru atment applied to a fund is determined b). its m easuremen t focus. Govern mental 
fund types use tile flow of curtcut finan cial resources measurement focus and the modified accl ual basis of accounting. 
Undar tile modified accrual basis of acco unting revenues are recognized when susceptible to accrual (i.e., whan tile)' ale 
"mcasttrable and available") "Measltrable" means the amount of the transaction can be determined an d "available" means 
collectible within the cmlent period or soon en ough thereaflm to pay liabilitics of the cmlent period The goveru menl 
considers all revenues available if they are collected within 60 days after year-end Expenditures are recorded when the 
related ftmd liability is/ncurred, exex,~pt for mnnatured  interest on general long-term debt which is reco gnized when due, and 

certani COml~an sated absences and claims and judgments which aru recognized when the obligations arc expected to bc 
liquidated with expendable available financial resources. 

W ith th is m easurement focus, only cunen t assets and curlent liabilities are generally includcd on the balance sheet 
O1~'~ ating statements of these funds D esent increases ea~d decreases in net can ent assets. The governmental funds use the 
following practices in lecordiug revenues and expan diturcs: 

Revenues 

Federal entitlements arc xecorded as unrestricted g~ants-in-aid when available and measurable Federal lestricted 
giants are recorded when the reimbursable expan ditures have been incm~ed 

Rental inco me is recorded in tile nlonth earn ed 

nterest canlings oil thne deposits are rcco lded  when the time deposits have m atured an d the inteJest is available 
ntercst inc, umc cm interest bearing dc~nan d deposits is rerx~rded each month when credited by the bank to the account 

Operatin g subsidies received fiom l Rll) are recorded when available and m easurable 

Ofl/cr receipts become measm'able and available when cash is reccived by thc I lousing Authority and are recognized 
as revcnue at that time 

Expenditures 

Salaries arc recolded as expenditures when inculTed. 

l~urchases of voa'ious operating supplies are recolded as expcnditures in thc accounting pcriod the3' are puJchascd 

Compensated absences arc recognized as expenditures ,,,,,hen leave is actually taken or when employees (or heirs) arc 
paid for accru ed leave upon retirement or death, while the cost of leave privileges not requiring cmreut resources is 
recorded in the general long-term obligations account group. 

Substantially all othei expenditure s are reco gnized  when the related fund liability has been incmr cd 



H OUSING AUTIIORITY OF TH E CITY OF NEW  IBERIA 
New lberia, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OFAND FOR TH E YEAR ENDED M ARCH 31, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING (Continued) 

]'raqsfcl~ between fuuds that are not expected to bc repaid (or any other types, such as capital lease transactions, sale 
offi~ed as~ts, debt ex'linguishmcnts, Iong-t~'m debt proceeds, et cetera) are accounted f, oJ as other financing sources 
(uses). These other financing sources (uses) are recognized at the time the underlying events occur 

Deferred Revenues 

The ilousm g Authority repo1~s dcfcned revenues on its combined balancc sheet. 1)cfened revenues arise when 
resouJces arc received by the Housing Authority before it has a legal claim to them , as when grant m onies arc received 

prior to tile incunence uf qualii},'ing expenditures In subsequent periods, when the liousing Authority has a legal 
claim to the rcsouJces, the liability for defen'ed revenue is removed from the balance sheet and the revenue is 
recogaized 

Fiduciary Funds 

The agency fund is custodial in nature and does not present results of operations or have a measmemcnt focus 
Agency fimds me. accotlnte~t for using the modilled accj~acd basis ofaex~unting This Kind is used to aecounl fol assets 
that the I lousing Authority holds f~-~i otheJ s in an agency capacity. 

D. BUDGETS 

]'he following summarizes the budget activi'des of the Housin~ Authority during the year ended M al ch 31, 1996 

'lbc I lousing Aufl}ority adopted budgets for the general fund, the special revenue funds and the capital prt[icct funds 
]he special l evenue and capital pr(licct funds budget to actual comparison have not been included since the special 
revenue and capital projects are multiple-year endeavors. 

2 The budgets are prepared or, th e m odified accrual basis of accounting. All appropriations lapse at yca~ cad 

3 Encumbrances are nol recoguized within the accounting records for budgetaly control puq)oses. 

4. Fonnal budget integqation (within the accounting records) is employed as a management control device 

5. The Executive DiJector is authorized to transfer amounts between line item s within any fund, with the exception of 
salaries, provided such does nut change the total of any function. 

6. 1 tUD appro,,,cs the original budget adopted by the [lousing Authority Any budget amendments approved by the 
Board do not have to be approved by ttUI) since the }lousing Authority is a high-perfom lcr according to the Pl IM AI' 



H OUSING AUTH ORITY OF TH E CITY OF NEW  IBER1A 

New Iberia, Louisiana 

NOTES 1"O TH E FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

E. ENCUM BRANCES 

F. CASH AND CASH EQUIVALENTS 

G. SH ORT-TERM  INTERFUND RECEIVABLES/PAYABLES 

H . PREPAID ITEM S 

Certabl pa)'nlents to vendors cflec costs applicable lo future accoutlling periods and 
expenses consist of prepaid insurance 

1. FIXED ASSETS 

ale reco rded as prepaid ilems lhepaid 

]'he cost ofnomlal maintcnatlce oald repairs that do nol add to the value of the asset or materially extend assels lives arc not 
included in the general fixed  asset account group 



H O USIN G AUTItORITY OF TH E CITY O F NEW  IBERIA 

New lberia, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Contin
ued) 

J. COM PENSATED ABSENCES 

3"he I lousing AutholJty's recognition and measurement criteria for compensated absences follow: 

GASB Statement No. 16 provides that vacation leave and other compen sated  absences with sim ilal charactcrislics 
should be accrued as a liability as tile benefits arc ean led  by the eruployccs f both of the following conditions are met: 

A The employees' right to receive compensation is attributable to services aheady rendered 

B. It is probablc that the employer will compensate the employees for thc ben efits through paid thnc off or 
some other means, such as cash payments at term ination or reth ement 

GASB Statement No. 16 provides that a liability for sick leave should be accrued using one of the folkn~ing 
tclrnination approaches: 

A An accrual for earn ed sick leave should be m ade ,~nly to th c extent it is probable that the benefits will 
result in tenninat o ~ payments

, rather than be taken as absences due to illness or other contingencies
, such as medical appointments and funerals

. 

B Ahcn~latively, a govcnranen tal en thy should estim ate its accrued  sick leave liability based on the sick lcav
c 

accum ulated at the balancc sheet date by those employees who cmTenll
y arc eligible to receive 

term ination payments as we as other employees who are expected to become eligible in the future to 
recc ive such pa?~qnents 

Only the current portion of tile liability for compensated absences is reported m the fund The cunent portion is the amount 
left unpaid at the end of the reporting period tiaal nomlally would bc liqu dated with expen dable available financial resota cos 
]'he remainder & the liability is reported in the general long-term obligations accotmt group. 

K . LONG-TERM  OBLIGATIONS 

1.ong-tenn obligations expected to be financed from govern mental fimds are r
eported  in the general long-lem ~ obligation~ 

account group. Expenditures for principal and interest payments for long-term obligations are recognized in the 
govern mental funds when due. 

4 



H O USIN G A UTH O RITY O F TH E CITY O F N EW  IBERIA 

Nev~r lberia, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

NOTE ! - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Conti
nued) 

L FUND EQUITY 

Reserves 

/,te~na,es represent fllose poJ~ions of fund equity not appropriable for expenditures or ]egall;' segregaled foJ a specific 
futm e use 

Designated fired balances represent tentative plans for futme use of financial 
resources 

M . INTERFUND TRANSACTIONS 

Quasi-extcnla] lransac[ions are accoullled fOl as cvenucs
, expenditures, or expenses 

N. TOTAL CO LUM NS ON COM BINED STATEM ENTS 

NOTE 2 - FUND DEFICITS 

The following individual fund had a deficit in unreseJwed fund balance at M arch 31
. ! 996 

Special Revenue Funds 
H C 

The dcficit m tim abnvc fund will be cleared by federal grants 

5 

Defici! 
Amounl 

$5.922 



H O USING AUTIIO R1TY OF TH E CITY OF NEW  IBERIA 
New lberia, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 

AS OF AND FOR THE YEAR ENDED M ARCH 31. 1996 

NOTE 3 - DEPO SITS AND IN V ESTM ENTS 

At M al ch 31, 1996, the I lousing Authority has cash and cash equivalents totaling $343,960 as fnllows 

Cash on hand 
Dcmand dcposits 
Interest-bearing demand deposits 
Timc deposits 

Cash and cash cquivalents 

Cash and cash cquivalents - restricted 

$ 175 
67,320 
45,238 

~ 227 

K~43~960 

$328,04(/ 
_  15.9920 

$.343,96O 

Thc.~ dclx~sits am slated at cx~s'l, w]lieh approximates mazket Undcr state law, these deposits (or the resulting bank  balances) must 
bc scc~ed by federal deposit insurance oi the pledge of securities owned by the fiscal agent bank. The market value of the pledged 
securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent These secmifies 
tu c held m file neanc oftllc pledging fiscal agen! bank in a holding or custodial bank that is mutually acceptable to both parties At 

March 3 I, 1996, the ] lousing Authority has $370,411 in deposits (collected bank balances) These deposits are securcd from risk 
by $364,370 of federal deposit insurance and $292.232 of pledged securities held by the custodial bank in the name of the fiscal 
agen! bank (GASB Category 3). 

Even though the pledged securities are considered uncollatcralized (Category 3) under the provisions of GASB Statcment 3, 
l.ouiaiea'.a Revised Statute 39:1229 in:i',o~s a statuto~, icquiremcnt on the custodial bank to advertise and sell the pledged scctu itics 
w thin tell days of being notified by the }lousing AuthoriV~ that the fiscal agent has failed to pay deposited funds upon delnand 

Investments during tile yea] were either in demand or m oney m arket deposits at banks 

NOTE 4 - RECEIVABLES 

The ~eceivables of $28,751 at M arch 31, 1996, arc as follows 

Class of P.eceivables 

Local sources: 
Tenants 

Fedcral sources: 
Due from 1RJD 

Tufa 

General 
Fund 

$9.953 

$9,953 

Special 
Revenue 
Fund 

$ 

424 

$ 42A 

Capital 

Projects 
Fund 

$ 

18375 

$18.375 

$ 9,952 

187~9999 

$28,751 



NOTE 5 - FIX ED ASSETS 

H OUSIN G AUTH ORITY O F TH E CITY OF NEW  IBERIA 
New lberia, Louisiana 

NOTES TO TH E FINANCIAl, STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31, 1996 

The changes in general fixed assets are as follo,a,s 

Land and buildings 
Furn iture and equipmcnt 
Constraction in progress 

Total 

NOTE 6 - RETIREM ENT SYSTEM  

Balance 

April 1, 
1995 Additions Dclctions 

$7,999,250 

$L9_99~2~0 

$ 
114,962 

_ 278,8(~ 

Balance 
M arch 31, 

1996 

$7,999,250 
114,962 
278,865 

$8,393,077 

The I lousing Authority participates in tile I lousing Renewal and I *-,cal Agency Retirement Plan which is a defined contribution plan 
The plan consists of employees of various local and regional housing authorities, urban renewal agencies, an d otheJ similal 
organizations Thr~ughthisp~an~thcI~usingAuthoritypr~videspensi~nbenc~ sf~ra~ofi~sfu~-tin~ cm~k~y~cs Allrcgular 

and full-time employees arc eligiblc Io participate in the plan from the first almiveJ sal3, date of the employment 

Under a defined contribulion plan, benefits dcpend solely on amounts contributed to the plan plus investment can~ings Each 
participan l in the plan is required  to m ake a monthly coo_trihution equal to 5.5 pcrcee.t of his effective corapcusation The cmploycr 
is required to m ake nlonthly contributions equal to 7.5 percent of each participan t's effective compensation. 

The I lousing Authority's contribulion for each employec and income allocated to the employee's account is fiflly vested after five 
years (ff continuou s sep,,ice t tousing Author ty's contributions and interest forfeited by employees who lca',,e employment before 

five years of selvice are used to offset future contributions of the Housing Authority 

The ltousing Anthorily's total payroll fol year ended M arch 3 l, 1996 was $182,950. The I lousing Authority's contributions welc 
calculated using the base salary amount of$114,139. '13ae Housing Authorit?,, made the required contributions of $6,238 for the year 
ended M arch 31, 1996 and $8,060 was paid out oftbe forfeiture account 

NOTE 7 - ACCOUNTS PAYABLES 

The payables of $101,506 at M arch 31, 1996, are as follows 

Vendors 
Contract Retentions 
Olhcr 

Total 

Special Capital 

General Revenue Project 
Fm',d Fund Fund "l'otal 

$16,668 $65,050 $ 
18,375 

1,413 

$_ 1~08~ $65,05Q ~ 18~ 75 

$ 81,718 
18,375 
1411111111_~ 13 

$101,506 



H O USING AUTH ORITY O F TH E CITY OF NEW  IBER1A 

New lberia, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31, 1996 

NOTE S-DEFERRED REVENUE 

Defened revenue consists of the following as of M arch 31, 1996 

General Fund 

Capital lh ojcct Fund: 
LA 27 - 906 

Tota 

NOTE 9 - COM PENSATED ABSENCES 

$3,825 

150O 

$5.325 

At M mch 31, 1996 employees of the tous ng Author ?,' have accumula ed and yes ed $8,172 of employee leave benefits, which 
was compulcd in accx~rdealcc with GASB Codification Section C60 This amount is not expected to be paid from curlcnt available 
rcsom ce s; therefore the liability' of $8,172 is recoM ed within the general long-linen obligations account group. 

NOTE 10 - CItANGES IN AGENCY FUND DEPOSITS DUE OTH ERS 

Agency funds: 
Tenants Security l)eposi 

Balance 
M arch 31, 
1995 

$J5,68o 

NOTE I I - GENERAL LONG-TERM  OBLIGATIONS 

Additions 

~$2, 320 

l)eductions 

$Z,080 

The following is a summmy ofthc long-lem ~ obligation transactions for the year ended M atch 31, 1996 

Balance, April 1, 1995 
Additions 
I)eductions 

Balance , M arch 3 I, 1996 

interest 
Payable - 

i.ogng-Wenn 

$623.109 

$62L!~)9 

Com pensated 
Absences 

$10,012 

1,840 

$2G172 

Notes and 

Bonds AL~c 

Balance  
M mvh 3 I, 
1996 

$15,920 

$2,960,275 $3,593,396 

--  1,840 

$2,960.275 K'L591.556 

(A) Project Notes - Non I IUD are obligations due I]UD. The Debl Forgiveness Act of 1985 forgave these notes. The timing of 
the official cancellation & the remaining notes is unknown The Housing Auttmrity has not accrued interest on Prqjecl Nolcs -Non 
I IUI) since t tUD will eventually forgive the principal and interest amounts. Due to the uncertainty of the outcome of these notes

. 

a schedule of maturities is not presented for the Project Notes - Non HUD. 
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H O USIN G AUTH ORITY OF TH E CITY OF NEW  IBER1A 

New lberia, Louisiana 

NOTES TO TH E FIN ANCIA L STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

NOTE 12 - 1NTERFUND ASSETS/LIA BILITIES 

Due from/to other funds 

General 

Special Revenue Funds 
PIll)El' 
FIC 

oral 

NOTE 13 - COM M ITM ENTS AND CONTINGENCIES 

Receivable 
Am ount 

$8.616 

$8~6A 6 

Payable 
Amount 

$ 

3,498 

. 5,118 

];8.616 

The I lousing Aulhorily pailicipates in a nuinber of federally assisted grant program s Although the grant programs have been 
audited in accordance with the Single Audit Act of 1984 through M arch 31

, 1996, these programs are still subject m compliance 
audils, ltousing Authorily management believes that the amoun ofd sa owances

, if any, which may arise from fulurc audits will 
not be m aterial. 

NOTE 14 - FUND EQUITY 

Reservations of fund balance represent amounls that are not appropriable oi are legally segregated  for a specific puil~ose 

Designations of fund balance represent tcnative management plans that are sut:iect to change. 

']'he resmwalion of fund balances in the Gcneral Fund is for prcpaid item s 

NOTE 15 - REPORT PRESENTATION 

Prior to this ',,car the audit reporl for the 1 lous ng Authority ,,;'ere prcpared on the traditional t{UD prescribed format
. ]'his year's 

report is prcpox-ed on a generally accepted accoua~ting princ p es (GAAP) basis in order to comply with the recently enforced statutc 
requiring GAAP basis financial statements 

9 



REVENUES 
Local sources: 
DweIJing rental 
Interest earnings 
Other 

HO USING AUTHORITY OF 
New Iberia 

Federal sources: 
Operating subsidy 
Annuar Contributions Contract 
G rants 

Total revenues 

THE CITY OF NEW  IBERIA 
Louisiana 

ALL GOVERNMENTAL FUNDS 
Com bined Statem ent of Revenues

, Expenditures 
and Changes in Fund Balances 

For the Year Ended M arch 31
, 1996 

EXPENDITURES 
Current: 
Adm inistration 
Utilities 
Tenant services 
O rdinary m aintenance 
Protective services 
General expenditures 
Extraordinary m aintenance 
Facilities acquisition and construction 

Totar expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

G ENERAL 
FUND 

289,135 $ 
13,361 
11.521 

191,504 
0 
0 

SPECIAL 
REVENUE 
FUNDS 

0 5 
0 
0 

0 
0 

154 326 

CAPITAL 
PROJECT 
FUNDS 

0 
0 
0 

0 
0 

278.865 

$ 505,521 $ 154326 $ 278
,865 

98,664 $ 
190,847 
29,252 
130,976 
20,050 
110,036 
10.488 
38.631 

50,274 $ 
0 
0 
0 

33,644 
0 
0 

76,330 

0 
0 
0 
0 
0 
0 
0 

278.865 

628 945 $ 160
,248 $ 278,865 

(123,424) $ (5,922) $ 0 

FUND BALANCES AT BEG INNING OF YEAR 
. 425,241 

FUND BALANCES AT END O F YEAR 

0 0 

$ 301,817 
.$ (5,922) $ 

THE NOTES TO THE FINANCIAL STATEM ENTS ARE AN INTEGRAL PART O
F THIS STATEM ENT 
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H O USIN G AUTttORITY O F TH E CITY OF NEW  IBERIA 
New Iberia, Louisiana 

SUPPLEM EN~FAL INFO RM ATION SCH EDULES 

AS OF AND FOR THE YEAR ENDED M ARCH 3 I, 1996 

E 

(Public and Indian Housing Drag Elmmlation Program, CFDA #14,854) 

The ptN',,ases of the Public t lousing Drug Elimination Program are to: (a) eliminate drag-related crime in and around thc 
real propeJay comprising public housing pr(~iects; (b) encourage Public ltousing Agencies (P1 IAs) and Indian ltousing 
Authorities (lllAs) to develop a plan that includes initiatives that can bc sustained oveJ a period of several years fol 
add, cssing the problem of&~g-relatcd cJimc in and around the premises of the Public and Indian housing projects proposed 
for funding under this parl. and; (c) make available federal grants to help PI lAs an d It tAs can?, out their plans 

Grant funds may be used for thc following activities designed to rcducc drug-related crime: (I) employment of securit)' 
pcra~Imel; (2) reimbmsement of local law enforcement agencies for additional security and protective sep, dces; (3) physical 
impJovelnc~ts desit~wxl to enhance sccurity~ (4) the employment of one or more individuals to investigate drug-related crime; 
(5) Uaining, c.x)nmlm~ications equipment, and other related equipment; (6) programs desigucd to rcducc use of drugs m and 
around Public and Indian housing projects, including drug prevention, inleIn'cntion, refcnal, and treatment programs, an& 
(7) providing funding to develop security and drag abuse prevcntion programs involving sitc residents. 

(Public and Indian I lousing Family Invcsnnent Centers Program - CF1)A #84861 ) 

The Family Investment Program is designed to pro vide families living in public and Indian housing with bcttcr access lo 
educational and employment opportunities by: developing facilitics in or near public housing for training and support 
~rviccs; mobilizing pnblic and private i csources to cxpm~d and improve the delivec,' of sucb services; providing funding 
for essential tl aining and support service s thai calmot otherwise be funded; and improving the capacity of m anagement to 
access the tlaiuing and sen,ice needs of fmnilies, coordinate the provision of training and services th at mcct such needs, and 
ensm e the long-term provision of such training and sclwices 



HO USING A UTHO RITY O F THE CITY OF NEW  IBERIA 
New Iberia, Louisiana 

ASSETS 
Cash and cash equivalents 
Investm ents, at cost 
Receivables 
Interfund receivable 
Prepaid item s 

TOTAL ASSETS 

LIABILITIES, AND FUND EQ UITY 
Liabilities 
Accounts, salaries and other payables 
Interfund payable 
Intergovernm ental payable 

Total Liabilities 

Fund equity 
Fund balances 

Unreserved and undesignated 

Total equity 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

March 31, 1996 

TOTAL LIABILITIES AND FUND EQ UITY 

PHDEP FIC 

3,074 $ 
0 

424 
0 
0 

Schedule I 

TOTAL 

67,320 
0 

424 
0 
0 

$ 3r498 $ 64~246 $ 67
r744 

0 5 
3,498 

0 

65,050 $ 
5,118 

0 

65,050 
8,616 

0 

$ 3,498 $ 70
,168 $ 73,666 

O (5,922~ _ (5,922~ 

$ O $ (5,922) $ (5,922) 

$ 3T498 $ 64T246 $ 67
r744 



HOUSING AUTHORITY OF THE CITY OF NEW  IBERIA 
New Iberia, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended March 31, 1996 

Contract 

Adm inistration 
Tenant services 
Protective services 
General expenditures 
Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END O F YEAR 

$ 

PHDEP FIC 

0 5 
0 

0 
34.459 

0 5 
0 

0 
119.867 

Schedule 2 

TOTAL 

0 
0 

0 
154,326 

$ 34,459 $ 119,867 $ 154
,326 

1,048 $ 
0 

33,411 
0 
0 

49,226 $ 
0 

233 
0 

76.330 

50,274 
0 

33,644 
0 

76.330 

$ 34,459 $ 125,789 $ 160
,248 

0 5 

0 

(5,922) $ 

0 

(5,922) 

0 

0 $ (5,922) $ (5,922) 



H OUSING AUTH ORITY OF TH E CITY OF NEW  IBERIA 

New Iberia, Louisiana 

SUPPLEM ENTAL INFORM ATION SCH EDULES 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

PROJECT LA 27-904 

(Comprehensive lmprovemen! Assistance lh ogram, CFDA# 14.852) 
Pm ec! LA 27-904 is a federal 0]Ul)) funded "CoInprehcnsive Improvement Assistance Program" fol modernizing project 1,A 27 
I/2/3, 

PROJECT LA 27-905 

(Comprchcnsi~.,c ]mprovcmcn Assistancc Program , CFDA# 14.852) 
Proicct I,A 27-905 is a fedcl al 0 IUD) funded "Comprehensive hnprovcmcnt Assistance l:'rogram'~ for modcmi~'ing proiecl 1 

~A 27 
1/2/3 

PROJECT LA 27-906 

(Corn ",rchensive hnprovemcnt Assistance Progran~. CF )A# 4.852) 
t:'Ioiect I,A 27-906 is a federal (t ]UD) ftmd~ "Comprehcnsive impl ovcmcnt Assistance Program" for modernizing project I

,A 27 
1/2/3 



HO USING A UTHO RITY O F THE CITY O F NEW  IBERIA 
New Iberia, Louisiana 

ASSETS 
Cash and cash equivalents 
Investm ents, at cost 
Receivables 
Interfund receivable 
Prepaid item s 

TOTAL ASSETS 

LIABILITIES, AND FUND EQ UITY 
Liabilities 
Accounts, salaries and other payables 
Contracts payable 
Interfund payable 
Intergovernm ental payable 
Deferred revenues 

Total Liabilities 

Fund equity 
Fund balances: 

Unreserved and undesignated 

Total equity 

CA PITAL PROJECT FUNDS 
Com bining Balance Sheet 

M arch 31, 1996 

LA 27-904 LA 27-905 

0 5 
0 
0 
0 
0 

0 5 
0 

18,375 
0 
0 

LA 27-905 

1,500 $ 
0 
0 
0 
0 

Schedule 3 

TOTAL 

1,500 
0 

18,375 
0 
0 

$ 0 $ 18~375 $ 1
,500 $ 19,875 

0 5 
0 
0 
0 
0 

0 5 
18,375 

0 
0 
0 

0 
0 
0 
0 

500 

0 
18,375 

0 
0 

1.500 

$ 0 $ 18,375 $ 1,500 $ 19
,875 

0 0 0 

$ 0 5 0 5 0 5 0 

TOTAL LIABILITIES AND FUND EQUITY $ 0 $ 18
~375 .$ 1,500 $ 19

~875 

25 



REVENUES 
Local sources: 
Interest earnings 
Other 

HO USING AUTHORITY OF THE CITY OF NEW  IBERIA 
New Iberia. Louisiana 

CAPITA L PROJECT FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended March 31, 1996 

Federal sources: 
Annual Contributions Contract 
G rants 

Total revenues 

EXPENDITURES 
Current: 
General expenditures 
Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEG INNING O F YEAR 

FUND BALANCES AT END OF YEAR 

$ 

LA 27-904 LA 27-905 

0 5 
0 

0 
64.530 

0 5 
0 

0 
212.481 

Schedule 4 

LA 27-906 TOTAL 

0 5 
O 

0 
1.854 

0 
0 

0 
278.865 

$ 64,530 $ 212,481 $ 1
,854 $ 2781865 

0 5 
64.530 

0 5 
212.481 

0 5 
1.854 

0 
278.865 

$ 64,530 $ 212,481 $ 1
,854 $ 278,865 

0 5 

0 

0 5 

0 

0 5 

0 

0 

0 



PROJECT 

LA 27 - 1 

LA 27 - 2 

LA 27 - 3 

HOUSING AUTHORITY OF THE CITY OF NEW  IBERIA 
New Iberia, Louisiana 

Schedule 5 
TENANT'S SECURITY  DEPOSITS AGENCY FUND 
Schedule of Changes in Deposits Due Others 

For the Year Ended M arch 31. 1996 

Balance, 
Beginning Additions 

5,840 

7,440 

2.400 

1,280 

960 

80 

Deductions 

1,120 

880 

80 

Balance, 
Ending 

6,000 

7,520 

2.400 

28 



HO USING AUTHO RITY O F THE CITY O F NEW  IBERIA 
New Iberia, Louisiana 

SCHEDULE O F FEDERA L FINA NCIAL ASSISTANCE 
For the Year Ended March 31, 1996 Schedule 6 

FEDERAL G RA NTOR/ 
PASS-THRO UGH GRA NTOR / PROGRA M NAME 

CFDA 
NUM BER 

PROGRAM OR 
G RA NT ID # AW A RD AM O UNT 

U.S. DEPT OF HOUSING AND URBAN DEVELOPMENT 
DIRECT PRO G RAM S 

Public and Indian Housing 

Operating Subsidy (1) 14.850 FW  1264 $ 191.504 

Drug Elimination Program Year 1 (1995) 14.854 FW  1264 34
.459 

Com prehensive Im provement Assistance Program s 14
.852 FW  1264 278

.865 

Fam ily Investm ent Centers Program 14
.861 FW  1264 119

.867 

TOTAL U.S. DEPT O F HO USING AND URBAN DEVELO PM ENT 

TOTAL PROGRAM 

$ 624,695 

(1) The Housing Authority is indebted to the U. S. Department of Housing & Urban Development for project 
notes of $2,960,275 at year end plus accrued interest of $623

,109. 

* Indicates Major Program 



H O USIN G AUTH ORITY O F TH E CITY OF NEW  1BERIA 

New lberia, Louisiana 

SUPPLEM ENTA L INFO R M ATIO N SCH EDULES -  

H UD PR ESC R IBED FO R M A T 



HOUSING AUTHORITY OF THE CITY OF NEW  IBERIA 
New Iberia, Louisiana 

PHA OW NED HOUSING (ACC FW 1264) 

UNRESERVED SURPLUS 

BALANCE PER PRIOR AUDIT 
Prior Audit Adjustments 

BALANCE PER BOOKS, BEG INNING 

Net Loss 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 

(Provision for) Reduction of operating reserve 

BALANCE. ENDING 

OPERATING RESERVE 

BALANCE, BEGINNING 

Provision for (Reduction of) operating reserve 

BALANCE. ENDING 

CUM ULATIVE HUD CO NTRIBUTION 

BALA NCE. BEG INNING 

PHDEP Grant 
FIC G rant 
Operating Subsidy 

BALANCE, ENDING 

CUM ULATIVE HUD G RANTS 

BALANCE. BEGINNING 

Com prehensive Im provement Assistance Grant 

BALANCE.ENDING 

TOTAL SURPLUS 

32 

Exhibit A 

$ (3,314,864) 

(3,314,864) 

(310,755) 

128.784 

$ (3,496,836) 

391.252 

(128,784) 

$ 262,469 

$ 5.256.960 

34,035 
119,867 
191.504 

$ 5,602,366  

$ 2,434,482 

280.365 

$ 2,714,847 



 

HOUSING AUTHORITY OF THE CITY OF NEW  IBERIA 
New Iberia, Louisiana 

Exhibit B S
TATEM ENT AND CERTIFICATION OF ACTUAL 

M O DERNIZATIO N CO STS 
COM PREHENSIVE IM PROVEM ENT ASSISTANCE PROGRAM 

March 31. 1996 

1. The actual Com prehensive Improvement Assistance Program costs is as follows 

Funds Approved 

Funds Expended 

Excess of Funds Approved 

Funds Advanced 

Funds Expended 

Excess of Funds Advanced 

2. The distribution of costs by project as shown on the final schedule of 
Com prehensive Im provem ent Assistance Program expenditures dated 
January 22, 1996, accom panying the actual modernization certificate 
subm itted to HUD for approval is in agreem ent with the PHA's records 

3. All Com prehensive Im provem ent Assistance Program s costs have been 
paid and all related liabilities have been discharged through payment

. 

PROJECT 
CLAP-904 

$ 621.081 

621.081 

0 

621.081 

621.081 

0 



H O USING AUTH ORITY OF TH E CITY O F NEW  IBERIA 

N ew lberia, Louisiana 

SCH EDULE OF REPORTABLE CONDITIONS 
AS O F AND FOR TH E YEAR ENDED M ARCH 3 I

, 1996 

Deposits Not M ade Daily 
(Public and Indian ttousing - CFI)A #14.850) 

CONDITION: In testing COntrols ova cash collections several instances were noted of delays between receipt of e it an d 
deposit m tI~e bank: 

O 

Amount 

$3,270.48 
2,971.38 
782 96 

44260 

CAUSE OF CONDITION 

M arch 15 through 25, 1996 
June 28 tluough 30, 1995 
July 14 through 17, 1995 
July 26 through 27, 1995 

Date Deposited 

M arch 25, 1996 
July3,1995 
July 18,1995 
July 28,1995 

State law requires all deposits to be m ade on a daily basis
, if practica 

Noncoml~liance with state law and weak intern al controls ovel cash 

RECOM M ENDATION: Daih' deposits are p ac eal because the bank is also k~cated in New Ibcria. W e reconm~end d
eposits be made daily. 

S 
the money in the offi ce safe 

deposfls 

The offi ce m an agel usuall3 
]'he t';xecutive Director ',,,,'ill m ake 

m akes those deposits. If she worked late, she would pu 
sure that the New lberia ltousing Authority makes daft3 

0"ublic and Indian Itousing - Drug Elimination Program - CFDA #14
.854) (P

ublic an d Indian ttousing - Fam ily Investment Centers Program - CFDA #14.861 ) 

CONDIT ION: Two checking accounts were opened during the ),ear ended M arch 31
, 1996 without Board approval in 

the minutes. Two Board members signed the signature cards
. 

S 

C Unknown 

To ensure proper controls over cash disbursements 

Depositor?." accounts opened without Board approval 

RECO M M ENDATION: W e recommend the Board approve the opening & any new depositor3
., accounts. 

G W e will get Board approval 



Bomd of Commissioners 
t IOUSING AU I't IOR1TY OF Till! CITY 
OF N15W  ]]~I'.'RIA 

New lberia, l,ouisian a 

POST OFFICE BOX 6075 
MONROE, LA 71211-6075 
TELEPHONE {31(;) 3884422 
FAX (318) 3884664 

UCTURE 

M ENTS 
S 

U . S I)EPARTM]Z.NT OF HOUSING AND 
UPd 3AN D/CVEI.OPM F.NT 
Housing M an agemenl 1)ivision 
1661 Canal Street 
New Orlean s, i.ouisian a 

W e have audited the general purpose financial statements of the Housing Authority of the City of New Iberia, Louisiana as 
of and for the .,,,ear ended M arch 31, 1996, an d have issued our repoci lhelco n dated July I 1, 1996. 

W e conducted ou] audit in accordance with generally accepted auditing stan dards an d Govcnnnent AuditingStan dards. 
issued by *.he C~.m~ptrollm General c.~f the United S~.ates Those standm ds requilc +thai we plan and perform the audil to oblain 
reasonable assurance about whetheJ the financial statemenls arc free of m aterial m isstatemen! 

The man agement of the }tousing Authority of the City of New lbcria is ]vsponsible for establishing an d maintaining an 
internal control structure In fulfilling this responsibility, estimates and judgements by managclncnt are required to assess the 
expected benefits and related costs ofinlemal control structure policies and procedures The objectives of an internal cannel 
structure arc to provide m anagn ment with reasonable, bul not absolute, assurance that assets arc safeguarded  against loss li-om 
unan thorizcd use or disposition, and that transactions arc executed in acco rdance with m anagn ment's authorization and recorded  
properly to permil the pref, aralion of general purpose finan cial slalernen ts in aceordanec wilh generally accepted acc(mnting 
principles Because of ie.hcrent limitations in an y intern al control stru cture, mrors or in cgn laritics may nevell.heless occur and not 

be detected Als*~, projection of any evaluafon of the structure to future periods is subjecl to the risk that pmcedurcs may beconm 
inadequate because of changes in conditions or thai lhe effectiveness of the design and operation of policies an d procedures may 
deteriorate 

hi plantm~g an d I~ fnmung our audit of the genel al pmpo~ financial stalements of the Housing Authority of the City of New 
n-,eria for the year ended M arch 31, 1996, wc obtained an tmderstan ding of the intern al control struclurc. W ith respect to thc intern al 
control structure, we obtained  an understanding of the design of relevant policies and procedures an d whether they have been placed 
in operation, and we assessed control risk in order to delennine our auditing procedures for the puq~ose of expressing our opinion 
on the genel al puq~ose finan cial statements an d not to provide an opinion on the intern al control structure. Accordingly, wc do hal 
express such an opithon. 

W e holed certain m ailers involving the intern al control structur e and its operafon that we considcr to bc reporlablc 
conditions under standards established  by the American Institute of Cei'iified Public Accountants as listed in the accompanying 



H OUSING AUTH ORITY O F TH E CITY O F NEW  IBERIA 
New Iberia, Louisiana 

SCH EDULE O F REPO RTABLE CO NDIT IO N S 

AS OF AND FOR TH E YEAR ENDED M ARCH 31, 1996 

(Public and lndiml Housing - CFDA #14.850) 

CO NDITION : The ttousing Authority uses a m anual system to record the receipt of rent The tenant's ledger card is 
updated at the sam e time a receipt is written. A coun t of cash was m ade on July 9, 1996 ]'he total cash in the drawer, 
$3,65 I, did not agree to the total cash collected per the rent receipts, $2,965.34, a difference of $685.66 Upon inquii3' it 
was delermined the Housing Authority was not following tile established pr(w~edure for reconciling cash collections to 
written receipts. Physical security over the cash kept in the drawer was also inadequate. The Housing Authority offi ce has 
two entxmlces, one through tile foyer which is kept locked an d the second entrance from the m aintenance garage which is 
not locked during the day. The drawcJ where the cash collections are kept during the day also is unlocked 

E 
adequate physical safegumds over cash. 

CAUSE OF CONDITION 

To ensure all cash collected is posted to the propel account and provide 

]'he l]ousing Authority has experienced a turnover in offi ce persoun cl A long-time 
administrative canplo3~  left during the year ended M arch 3 I, 1996 and the Housing Authority did not have anyone u ained 

to assume her duties. 

Inadequate controls over cash collec tions and physical safeguarding of cash 

RECOM M ENDATION: W e recommend the I lousing Authority follow the established procedure for cash cx~l/ections. 
The amount of cash collected  duling the day should be reconciled back to the total of receipts written by someone 
independent of cash collections The drawer containing the bank bag should be kept locked at all times, 

M ANAGEM ENT'S RESPONSE: The ltousing Authority will sec ure the drawer where cash collection is saved with a 
lock W ith tbsec  personnel in the office the cash will be reconciled at the end of the day by ~ meone independent of cash 

collection 

A mistake was made m July becansc wc had jtLsl got on computer We were Nill using the cmd and logging on the compute], 
A couple of m istakes were made where the payment was logged on computer and not on the card W e now print two 
receipts and give tile tenaut one and keep one for our daily record 

,~9 



ERNEST L. ALLEN. CPA 
{A PROFESSIONAL ACCOUNIiNG CORPO~ TI~ ] 

TIMOTHY J GREEN. CPA 
BONNIE "T. ROBINETTE, CPA 

A LL~,N , G REEN &  R OBIN ETTE, L.L.P 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE, LOUISIANA 71201 

INDEPENDENT AUDITORS' REPO RT ON CO M PLIANCE BASED ON AN 
AUDIT OF GENERAL PURPOSE FINANCIA L STATEM ENTS PERFORM ED 

IN ACCO RDANCE W ITH G OVERNM ENT AUDITIN G STANDARDS 

} }oal d of Co]nlnissionefs 
IJOUSING AUTHORI'I'Y OF "/'I 1]'2 crIY 
O1: NEW  ]BERIA 
New lberia, l.ouisiana 

U. S. DEPAR TM ENT O1: l lOUSING AND 
UPd3AN I)I':VELOPM t[NT 
ltousing M anagement Division 
1661 Canal Street 

New Orleans, I.ouisiana 

I~NL ~,OORESS 

POST OFFICE BOX 6075 
MONROE, LA 71211"6075 
TELEPHONE (318) 388-4422 
FAX (31a) 388-48~  

W c have audited the general purpose financial statements of the tlousing Authority of the City of New lberia 
of and fo~ tile year ended M arch 31, 1996, mid have issued our rcpori thereon dated July 11, 1996. 

W e conducted our audit in accordance with gencrally accepted  auditing standards and 
issued by the Comptroller Gcneral of the United States Those standards require that we plan and perform the audit to obtain 
rcasonable assurance about whether the tinancial statements are rice of material misstatement 

Compliance ~.'il.ll la~,~.rS, regulations, comracts and grants applicable to the Housing Aulhori'~ is tile responsibility of the 

I lousing Aulhority's management As purl of obtaining reas(mable assurance about whether tile financial statements arc free of 
m aterial m isstatement, wc performed tests of the }lousing Authority's compliance with certain provisions of laws, regulations. 

contracks ea|d grants ~ w~ver,thc~bj~ctive~f~uraudit~ftheg~ncra~purp~s~ nancia~sta~cmentswasn~tt~ rovidean~ mi~n 
on ox, erall compliance with such provisions. Accordingly, we do not express such au opinion 

The rcsuhs of our tests disclosed  no instances of noncompliance that are required to be reported herein undel Govern ment 
Auditing Standmds 1 lowcvcL we noted  one inm mtel~al ms'lance of noncompliance which is included as finding #4 on the Sched ule 

of Findings and Questioned Costs. 

]'his repoll is intcnded for the information of the Board of Con~cnissioners, management, and thc 1Jr S. I)cpa~m lent of 
ttousing and Urban Development However. this repo1~ is a m atter of public record and its distribution is not lim ited. 

July II, 199( 

ALLEN , GREEN & ROBINETTE. L.I.P 

MEMBER AMERICAN INSTITUT E OF CERTIFIED PUBLIC ACCOUNTANTS ~  8OCIIETY OF LOUISIANA CERTiFIEO PUBLIC AC COUNIANT8 



H OUSING AUTH ORITY OF TH E CITY OF NEW  IBERIA 

New Iberia, Louisiana 

OTHER REPORTS REQUIRED BY 
OFFICE OF M ANAGEM ENT AND BUDGE]' (OM B) CIRCULAR A-128 

38 



ERNEST L ALLEN, CPA 
(A PRO~~ TSION~ A~ OONTING C~ PORATI~ } 

TIMOTHY J. GREEN. CPA 
BONNIE T. ROBINETTE. CPA 

A LLEN, G REEN & R OBINETTE, L.L.P 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 

MONROE. LOUISIANA 71201 

INDEPENDENT AUDITO RS' REPORT ON TH E INTERNAL 
CONTROL STRUCTURE USED IN ADM INISTERING 
FEDERAL FINANCIA L ASSISTANCE PROGRAM S 

] guard of Comm issione~ s 
ItOUS1NG AUTI IOR1TY OF "H ILL CH'Y 
OF NEW  ]I3}iRIA 
New lberia, l.ouisiana 

U. S. I)FPARTM EN]" OF ttOUSING AND 
UPd1AN DEVE1,OPM FNT 
ttousing M anagement Division 
1661 Canal Street 

New Orleans, Louisiana 

MNL ADORES~ 

POST OFFICE BOX 6075 
MONROE~ LA 71211"6075 
TELEPHONE (318) 388-4422 
FAX (31S) 388-4664 

W c have audited thc gencnal purp ose financial statements of the }lousing Authority of the Cily of New lberia, l,ouisiana as 
of and for the year ended M arch 31, 1996, and have issued our report thcreon dated July 11, 1996. W e have also audited the 

compliance of the ]lousing Authority of the City of New lberia with requirements applicable to major federal financial assistance 
programs and have issued our report thereon dated July 11, 1996 

W c cx~nducted our audits in acco idance with geneJ ally accepted auditing standards Government Auditilm Standards, issued 

by the Compbollel General of the United Stales; and Officc of Management and Budget (OM]3) Circular A- 128, "Audits ((State 
and Local Governments." Those standards and OM B Circulm A-128 require thal we plan and perform the audit to obtain 

reasonable asstu ancc about whether the geueial purpose financial statements arc frec of m aterial m isstatement and about whether 
the ] lousing Authority of the City of New lbcria, I,ouisiana complied with laws and regulalions, noncompliance v,,ith which would 
bc material 1o a majol federal financial assistance program. 

In planning and perform ing our audits for the year ended M arch 31, 1996, we considered the intern al control structure of 
the }lousing Auth ority in order to determ ine our auditing procedures for the purpose of expressing our opinions on the general 
ptupose financial slatemenls of the Housing Authorib' of the Cib' of New lberia, i.ouisiana and on the compliance of the Housing 
Authority of the City of New lbeaq~a, 1,ouisiana with requirements applicable to maior programs and to report on the internal control 
structure in accordance with OM B Circular A- 128. This reporl addresses ottr consideration of intern al control stnactme policies 

and proce dures relev~a~t to compliance with requirements applicable to federal financial assistance programs W e have addressed 
intern al control stmcttu-e policies and prce cdures rclevealt to our audit of the general purpose financial statements in a separate rcpol t 
dated 3uly 11. 1996 

The management of the Honsmg Authority of the City of New lberia, Louisiana, is responsible for establishing and 

maintaining an intenml control structure In fulfilling this responsibility, estimates and judgments by mmlagcment a1 c required to 
assess the expected benefits and 1elated costs of internal control structure policies and procedures. The ohjectivcs of an internal 



BOAR1) Ot" COM M ISSIONERS 
I lOUSING AUT] tORITY OF TI IIl CITY 

O]: NEW  1BERIA 
New lberia. 1,ouisiana 

control structure arc to pw vide m anagement with reasonable, but not absolute, assurance that assets are safeguarded against loss 
from uslauthorizcd use or disposition, that tran sactions are executed m acco rdance with management's authorization and recorded 
profan ly lo pcrnai1 th e prel~arafion of general purpose financial statem ents in accordance with generally accepled accounting 
principles, and that federal finan cial assistance prograrns are managed  in complian ce with applicable laws and regulations, t3ccausc 
ofinherc~al limitations in an y intern al control smJcture, errors, irregularities, or instances of nonco mpliance may nevertheless occur  

and not bc detected Also, projection of any evaluation of the structure to future periods is sutziect to the risk that procedures may 
become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and proc ed ures 

m ay deteriorate 

For the purpose of th is report, we have classified the significant intern al czm/rol slrueture policies an d procedur es used in 
administering fcdelal financial assistance pro gram s in the following categories: 

Accounting controls 

1 Cash 
2. Expcnditurcs for goods and accounts payable 
3. Payroll and related liabilities 

4. Property, equipment and capital expenditures 
5 Single audit and similar grant programs 

Administrative controls 

1 Political activity 
2 Davis-Baco n Act c*~n~pliancc 

3 Civil rights 
4. Cash m anagerr, m~l 
5. Federal financial reports 
6 Allowable costs/cost principles 
7 1)lvgd,'rec  W orkplace Act 

8. Adm inistrati:'e requiw m ents 
9. Eligibility 
10. Types of sep.,ices 
11. Repoll.in g 
12 Special provisions 
13. Claims for advances and 

remth ursements 

Fo~ all the inlcm al contro l stm ctzue categories listed above, we obtained an understanding oftbe design oflelevant policies 
and procedmcs an d dctem lined  whether the)' have been placed in operation, and we assessed control risk. 

During the year ended M arch 31, 1996, the I lousing Authority of the City of New Iberia, Louisiana expended  75% of its 

total federal financial assistance undm major federal financial assistance progranls and the following nonmajoi fedel al financial 
assistance progrmns: Public an d Indian }lousing - Comprehensive lmprovemeut Assistance  Proga'ams. 

W e performed  tests of controls, as required by OM B Circular A-128, to evaluate the effectiveness of the design and 
operation of internal control stla~ctme policies a~d procedures that we considered relevan t to preventing or detecting material 
noncompliance with specific requirements, general requirements, and requirements govm~aing claims for advances and 

reimburscments that are applicable to each of the Housing Authority of the City of New lberia, Louisiana's major federal financial 
assistan ce program s, which arc idenfified  in the acvompanying Sched ule of Federal Finan cial Assistance, and the aforementioned  

nomnajor progranls Our proeedules were less in scope than would be necessary to rendel an opinion on these internal control 
structure policies and procedures Accordingly, we do not express such an opinion 

40 



BOARI) OF COM M ISSIONEP, S 
IIOUSING AUTIIORITY OF Till'; C]I'Y 

OF NEW  IBIiRIA 
New Ibc~ia. l.ouisiana 

W c noted certain m atters involving the intern al control structure and its operation that We consider to bc repolaable 
cz~nditions under standards established by the American Institute of Cm'tified Public Accountan ts See findings # 1 through #7 on 
the Schedule of Reportable Conditions Rcporlable conditions involve m atters com ing to our attention relating to significant 

deficiencies in the design or operation of the internal control structure that, in our judgment, c~.mld adversely affect the t lousing 
Authority of the City of New Ibcria, ],ouisiana's ability to administer fedcral financial assistance programs in accordance with 
applicable laws and legulations 

A mat~q.al weakness is a rel~~rtaNe cot~ditk~n in wluch the design or operation of one or more of the internal control stru cture 
elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations fl~at would be m aterial to 
a federal financial assistance program m ay occur and not be detected within a timely period by employees in the nom lal coursc of 

performing their assigned fmmtions 

Otu consideration of the intern al control slnJcturc policies an d procedures used in adm inistering federal financial assistance 
would not neccssmqly disclose all matters in the internal coulrd stmctme that might be leportable conditions and, accordingly, would 
not necessarily diselose all reportable conditions that are also considered "to be m aterial weaknesses as defined abo',,e t lowever, 
we believe none of the reportable conditions described in the accompanying Schedule of Reportable Conditions is a mater ial 
wca].aless. 

This report is intended for the information of the Board of Conm~issioners, m anagm,aent, and the U . S. I)epm~.tncnt of 
I lousing and Urban Devck~lm~ent llowever, IN s repola is a matter of public record and its distribution is not limited 

July 11, 1996 

4 

ALLEN. GREEN & ROBINETTE. I,.I,.P 
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INDEPENDENT AUDITORS' REPORT ON COM PLIANCE W ITH 

THE GENERAL REQUIREM ENTS APPLICABLE TO 
FEDERA L FINANCIAL ASSISTANCE PROGRA M S 

Board of Commissioners 
}lOU SING AUTt IOR]TY OF TtIE CITY 
OF NI'W  IBER]A 
New Ibcria, I,ouisimla 

U. S. DtiPARTM F, NT OF ttOUSING AND 
UPdJAN DEVI~LOPM FNT 
ttousing M anagement Division 
1661 Canal Street 
New Orleans, l.(misiana 

MAIL AOOAE,~S: 
POST OFFICE BOX 6075 
MONROE, LA 71211-6075 
TELEPHONE (31B) 588-4422 
FAX (31S) ~ $-4~4 

W c have audited the gcnclal pmj~ose financial statements of tile I lousing Authority of the City of New lbcria, I,ouisiaua 
as of and for the year ended M arch 31, 1996 and have issued our report thereon dated July 1 I, 1996. 

W c have applied procedures to test the Housing Authority of the City, of New lbcria, Louisiana's compliance with the 
following requirements applicable to its fedelal financial assimance programs, which are idcmified in the Schedule of Federal 
Finmlcial Asaistanec , for the yem ended M mch 3 l, 1996: political activity, Davis-Bacon Act, civil rights, cash management, federal 
financial reports, allowable costs/cost principles, Drug-flee W ol kplace Act and administiative requirements 

Otu prc~.dtues were limited to the applicable pr(w.g.duies de~libed  in the Offi ce of M anagement and Budgcfs "Conqdiance 

5,'upplement for Single A udits of State and Local Governments" Our procedures weJv substantially less in scope than an audit, 
the objective of which is the expression of an opinion on the Housing Authority of the City' of New Iberia, Louisiana's compliance 
with the requbcments listed in the preceding paragraph Accordingly, we do not express such an opinion 

W ith respect to the itcins tested, the results of those procedures disclosed no material instances of noncompliance "*QI]I the 
rcquirmnci~ts listed in the second pmagvaph of this ~.3~ort. W ith respect to items not tested, nothing came to ous attention that caused 
us to believe that the I lousing Authority of file City of New ]beria, Louisiana had not complied, in all material respects, with those 
requirements ttowever, the results of our procedures disclosed  an immaterial instance of noncompliance with those requirements, 

which is described in fnding #1 of the Schedule of Findings and Questioned Costs. 

]'his report is intended for the information of the Board of Commissioners, management, m~d the U, S. Department of 
Housing and Urban Development However, this report is a m atter & public record and its distribution is not limited. 

July ] 1, 1996 

I' 

AI,I.EN, GRI-~EN & ROBINFTTE. I,.L.P 
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INDEPENDENT AUDITORS' REPORT ON COM PLIA NCE 

W ITH SPECIFIC REQUIREM ENTS APPLICABLE TO M AJOR 
FEDERA L FINANCIAL ASSISTANCE PRO GRA M S 

Board of Commissioners 
} lOUSING AUTHORITY OF TI IF, CITY 
O} NEW  ]BERIA 
New lberia, l,ouisian a 

MArk ACX)RES~ 

POST OFFICE BOX 6075 
MONROE, LA 71211"6075 
TELEPHONE (318) 388,4422 
FAX (318) 3884664 

U. S DEPARr1'M ENT O}' ltOUS1NG AND 
URBAN I)I~VELOPM ENT 
}lousing M anagement Division 
1661 Canal Street 

New Orleans, Louisiana 

W e have audited the general puq~ose financial statements of the Housing Authority of the City of New Iberia, l,ouisiana 
as of an d fol Ihc year ended M alch 31, 1996, and have issued our report thelco n dated July I I, 1996. 

W e have also an dflcd tile llousmg Authority of the City of New lberia, Louisiana's compliance with the requirements 
govern ing types of services allowed or unallowed; eligibility; reporting; special tests and provisions and claims for advance s and 
reimbursements that are applicable to its mELior federal financial assistance program, which is identified in the accompanying 
Schedule of l:cde|al Financial Assistance, for the ?,,ear ended M arch 31, 1996. r1'he m anagement of the Housing Autho~ it5' of the 
City of New lbcfia, Louisiana, is responsible for the }lousing Authority's compliance with those requirements. Our respousibility 
is to express an opinion on complian ce with those requirements based on our audit 

W c conducted otu audit of compliance with those l equiremenls in accordance with generally acce pted auditing standards 
Goverllmcnt Auditine Standards issued by the Comptroller General of the United States; and Offi ce of M anagement and Budget 

(OMB) Circular A-128, ':4uNts of State andLocal GovelTmwnts" "]'hose standards and OMB Circular A-128 require that we plan 
mid perform the audit to obtain reasonable assurance about whethm- material noncompliance with the requirements referred to above 
(w~curred An audit includes exanm'mlg, on a test basis, evidence about the tIousing Authority of the City of New Iberia, Louisiana's 
compliance with those requirements. W e believe that our audit provides a reasonable basis for our opinion. 

"]'he results (flour audit procedures disclosed immaterial instances of nonco mpliance with the requirements referred to above, 

which are descfitxxl in findings #2 an d #3 of the accompanying Schedule & Findings and Questioned Costs W e considered these 
instances of noncompliance in forming our opinion on compliance, which is expressed in the following paragraph. 

In our opinion, the ltousmg Authority of the City, of New Iberia, l,ouisiana, complied, in all material respects, with the 
requiremenls governing r)]~es of services allowed or tmallowed; eligibility'; reporting; special tests and plovisions; an d claims fo~ 

advances and reimbursements that are applicable to its major federal financial assistance program for the year ended March 31, 
1996. 

MEMBER AMERICAN INSTITUTE OF CleeTiFleO PUBLIC ACCOUNTANT8 ~  8OCI[TY OF LOUISIANA CERTiFiED pUBLIC/~CCOUNTANT$ 
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This report is inlcnded for the information of the Board of Comm issioners
, managcmenl, and thc U. S l)epai~nent of 

I tousing and Urban Development However
, this report is a m atter of public record and its distribution is nol limiled 

July I 1, ] 996 
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IN DEPENDENT AUDITORS' REPORT ON COM PLIANCE 

W ITH SPECIFIC REQUIREM ENTS APPLICABLE TO NONM AJOR 
FEDERAL FINAN CIAL ASSISTANCE PROGRAM  TRANSACTIONS 

Board of Com m issioners 

t]OUSIN G AUTIIOI;'JTY Ot: TIIF. crIY 
ol: NEW  1BERIA 
New Ibcria. Louisiana 

MNL ADDRESS 
POST OFFICE BO~( 6075 
MONROE. LA 71211"6075 
TELEPHONE (318) 388~1422 
FAX (3t8) 388-4664 

U S. DEPARTM ENT OF HOUS]NG AN]) 
URBAN DEVELOPMENT 
Housing M anagement Division 
1661 Canal Street 

New Orleans, Louisiana 

W e have audited the general purpose finmlcial statements of the I lousing Authority of the City of New ]bcria Louisiana as 
of and for the year ended M arch 31, 1996, and have issued our reporl thereon dated .luly l 1 1996. 

In cx)maectiou with our audit of the general purpose financial statcments of the t Iousing Authority of the City of New lbcria, 
1.ouisinna, and with our consideration of the Housing Authur ity's control structure used 1o achninister federal financial assislance 

programs, as required by Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Government~," 
we selected cerlain transactions applicable to certain nonm~tior federal financial assistance programs for the year ended M alch 31, 
1996. As required by OM I~ Circulm A- 128, wc peffomaed  auditing pl ocedures to lest compliance with the requirements govern ing 
types of services allowed or unallowed; special repotS.tag requirements; and claims fur advances and reimbur scments that arc 

applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the 
expression of an opinion on the t]ousing Authority of the City of New Iberia, l.ouisimm's compliance with these requirements 

Accordingly, we do not express such an opinion 

W ith respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the 
requirements listed in the preexxling parag~aph W ith respect to items not tested, nothing came to out attention that cau~ d us to 
believe thai the }lousing Authority of the City of New lberia, Louisiana, had not complied, in all m aterial respects, with those 
requirements 1 lowcver, the results of our procedures disclosed an inunatex-ial instance of noncompliance with those lvquiremcnts, 

which is described in finding ~#1 of the accompanying Schedule of Findings and Questioned Costs. 

]'his repot/is intended for the ilffonnation of the Board of ConHnissioners, m anagement, and the U. S l)cpartment of 

ttousing mad Urban De'celopmcnt ltowever, this report is a matter of public record and its distribution is not limited 

ALI.EN, GRb:t';N & ROBINlCTTE, L.1.P 

MEMBER AMERICAN INSTITUTE OF CERTIFJI~D PUBLIC ACCOUNTANT8 ~  8OCIETY OF LoIJi8 IANA CERT~FiEO PUBLIC ~ C, OaNT~ T8 



H OUSIN G AUTH ORITY OF TH E CITY OF NEW  IBER1A 

New lberia, Louisiana 

STATUS OF PRIOR AUDIT FINDIN GS 
AS OF AND FOR TH E YEAR ENDED M ARCH 31

, 1996 

FINDINGS FROM  TH E PRIOR YEAR SCH EDULE OF REPORTABLE CONDITIONS 

See curJcn! year finding #4 

FINDINGS FROM THE PRIOR YEAR SCHEDULE OF FIN DINGS AND QUESTIONED COSTS 

See cunent year finding #3 

2. Aclual M odernization Cos! C?ev'/ifieatlnn 

F.ntries were m ade |o record the expcndilures with the proper ClAP program  ]'his finding is considered resolved 



H OUSIN G AUTH ORIT Y OF TH E CITY OF NEW  IBERIA 

New lberia, Louisiana 

SCH EDULE O F REPORTABLE CONDITIONS 
AS OF AND FO R TH E YEAR ENDED M ARCH 31

, 1996 

veta oI Accounts Keceivable Not M aintai 
0~ublic and Indian ltousing - CFDA #14.850) 

O 

CAUSE OF CON DITION 

To ensure th at the balance of the control account is accurate 

No detailed listing oftan ants' accounts receivable at M arch 3 I
, 1996 

RECOM M ENDATION: W e reconmaend the ttousing Authority m aintain a listing oftan ants' accounts receivable a 
month end 

W e are no,,',' keeping a rental register 

]nvo ees not Canceled 
(Public and Indian tlousing - CFDA #14.850) 
(Public and Indian ] lousing - Drug Flimination Program - CFDA #14

.854) (P
ublic and Indian  l tousing - Fam ily Investment Can ters Program - CFDA #14 861) 

CONDITION : Invoices are not consistently' defaced 

R 

USE O 

To prevent an invoice from being paid twice 

Documentation is not consistently canceled after payman t 

An invoice m ay appear to be unpaid when in fact it has been paid 

RECOM M ENDATION : All documents supporting payment should bc stamped 'Paid 

with a cop), of the check. 

W e have created a file &'awer for vendors only where each invoice "
..,,'ill be matched 
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SUPPLEM ENTA L INFO RM ATIO N SCttEDULES - 
G ENERALLY A CCEPTED A CCO UN TING PRINCIPLES BA SIS 



H OUSING AUTH O RITY OF TH E CITY OF NEW  1BER1A 
New Iberia, Louisiana 

OTHER REPORTS REQUIRED BY 

]'he following pages contain rq~orts on imem al control structure and compliance required by Govenuncnt Auditing 
Standas-ds, issued by the Comptroller General of the United States. The repo1~t on intc~ a/exmtrol structure is based solely on ',he 
audit of the basic finm/cial statements and includes, wheic appropriate, an',' reportable conditions and/or m aterial weaknesses "lhc 
repoFi on compliance is, likewise, based solely on the audit of the basic financial statements and presents, where applicablc, 

compliance mattel s that would be material to the basic financial statements. 


